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INDEPENDENT AUDITOR’S REPORT

To the Members of Graphisads Private Limited

Report on the Financial Statements

Opinion
We have audited the accompanying financial statements of GRAPHISADS

PRIVATE LIMITED (‘the Company’), which comprise the balance sheet as at
March 31, 2021, the statement of profit and loss then ended, cash flow statement

and a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India

(a) in the case of Balance Sheet, of the state of affairs of the Company as at
March 31, 2021;

(b) in the case of the Statement of Profit and Loss, of the Profit for the year
ended on that date;

(c) in the case of the Statement of Cash Flow, of the cash flow for the year ended
on that date and

(d) in the case of the Statement of Change in Equity, of the change in equity for
the year ended on that date;

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with
the Standards on Auditing specified under section 143(10) of the Act (SAs). Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (ICAI) together with the
independence requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the Rules made there
under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the standalone financial statements.
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Other Matter

The continuous spreading of COVID -19 across India has resulted in restriction on
physical visit to the client locations and the need for carrying out alternative audit
procedures as per the Standards on Auditing prescribed by the Institute of
Chartered Accountants of India (ICAI). As a result of the above, the entire audit was
carried out based on remote access of the data as provided by the management of
the Company. This has been carried out based on the advisory on “Specific
Considerations while conducting Distance Audit/ Remote Audit/ Online Audit
under current Covid-19 situation” issued by the Auditing and Assurance Standards
Board of ICAI. We have been represented by the management of the Company that
the data provided for our audit purposes is correct, complete, and reliable and are
directly generated by the accounting system of the Company without any further
manual modifications.

We bring to the attention of the users that the audit of the financial statements has
been performed in the aforesaid conditions.

Our audit opinion is not modified in respect of the above.

Information Other than the Standalone Financial Statements and Auditor’s
Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board’s Report including annexure to
Board’s Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information, but does not include the standalone financial statements
and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our
responsibility is to read the other information and, in doing so, consider whether
the other information is materially inconsistent with the standalone financial
statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation and
resentation of these financial statements that give a true and fair view of the

nting principles generally accepted in India, including the Accounting
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Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to

fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone
financial statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.
'\ Under section 143(3)(i) of the Act, we are also responsible for expressing our

: C-5, LGF, Lajpat Nagar - III, New Delhi - 110 024
el.: 29830208, 29830220, 41683403, 9312940592, Email-virendradel@gmail.com




Kumar Piyush & Co.

CHARTERED ACCOUNTANTS

opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls, refer to our
separate report in “Annexure B”.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by

management.

* Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the standalone
financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

e FEvaluate the overall presentation, structure and content of the standalone
tinancial statements, including the disclosures, and whether the standalone
financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements
that, individually or in aggregate, makes it probable that the economic decisions of
a reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our

audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the
standalone financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our
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to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by The Companies (Auditor’s Report) Order, 2016 (“the Order”)
issued by the Central Government of India in terms of sub-section (11) of section
143 of the Act, we give in the Annexure “A” a statement on the matters specified
in the paragraph 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our

audit.

(b)  inour opinion proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books;

(c) the balance sheet, the statement of profit and loss dealt with by this Report
are in agreement with the books of account;

(d) in our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014;

(e)  on the basis of the written representations received from the directors as on
March 31, 2021 taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2021 from being appointed as a
director in terms of Section 164 (2) of the Act; and

(f)  with respect to the adequacy of the internal financial controls over financial
reporting of the Group and operating of such controls, refer to our separate
report in Annexure “B” and;

(g) with respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the

explanations given to us:

1. The Company have any pending litigating which would impact its
financial impact. (Refer Note 35 forming part of the financial

statement).

2. The Company did not have any long term contracts including
derivative contracts for which there were any material foreseeable

losses.

AT 3. The Company has made provision, as required under the applicable
law or accounting standards, for material foreseeable losses.
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4. There were no amounts which were required to be transferred, to the
Investor Education and Protection Fund by the Company

For Kumar Piyush & Co.
Firm Registration No.: 005120N
Chartered Accountants

B
& :
FRN: 0051201
N New Deihi
&, e

Virendra Kumar Goel
Partner

Membership No.: 083705
Place: New Delhi

UDIN: 22083705AAAAA]J8378
Date: 27-11-2021
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

(i) (a) The Company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets.

(b) The fixed assets of the company are physically verified by the
management at reasonable intervals. No material discrepancies were
noticed on such verification

(c) Subject to Note No. 36(i) forming part of the financial statements, the title
deeds of immovable properties are held in the name of the company.

(ii)  (a) The stock of inventories has been physically verified at reasonable intervals
by the management.

(b) In our opinion and according to the information and explanation given to
us, the procedures for physical verification of Inventories followed by the
management is reasonable and adequate in relation to the size of the
company and the nature of its business.

(c) The company has maintained proper records of Inventories and no
discrepancies were noticed on physical verification as compared with the
books records our opinion and according to the information and
explanation given.

(iii) The Company has not granted any loans secured or unsecured to companies,
firms, Limited Liabilities Partnerships or parties listed in the register
maintained under section 189 of the Companies Act, 2013 (‘the Act).
Consequently, the provisions of clauses 3(iii)(a) relating the terms and
conditions of the grant of such loans (b) relating to the schedule of repayment
and interest and receipts, and (c) relating to overdue amount, of the order are
not applicable to the Company.

(iv) In our opinion and according to the information and the explanations given
to us, the Company has given guarantee for loans taken by others from banks
or financial institutions.

(v)  In our opinion and according to the information and explanations given to
us, the Company has not accepted deposits during the year and does not
have any unclaimed deposits. Therefore, the provisions of the clause 3 (v) of
the Order are not applicable to the Company.
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As informed to us, the Central Government has not prescribed the
maintenance of cost records under section 148(1) of the Act, in respect of
the activities carried on by the Company.

According to the books and records as produced and examined by us in
accordance with generally accepted auditing practices in India and also
based on management representations, undisputed statutory dues in
respect of provident fund, income tax, sales tax, service tax, duty of
customs, value added tax, cess and other material statutory dues have
generally been regularly deposited during the year by the Company.

According to the information and explanations given to us, no undisputed
amounts payable in respect of provident fund, income tax, sales tax,
service tax, Good and Service Tax, duty of customs, value added tax, cess
and other material statutory dues were outstanding, at the year end, for a
period of more than six months from the date they became payable except
the following:

Nature of Nature of The Dues Amount | Period to
Statue (Rupees | which the
In Lakh) | amount relates

Goods and | Reversal of Goods and
Service Tax | Service Tax Input 2.83 2019-2020
Act, 2017 claimed on account of

non-payment of creditors

upto March 31, 2021

(b) According to the information and explanations given to us, there were no

material dues of duty of customs and cess which have not been deposited
with the appropriate authorities on account of any dispute as on
31.03.2021. However, the following are the particulars of disputed dues in
respect of Service Tax:

Nature | Nature | Amount Period to which | Forum where
of of The | (Rupees the amount Dispute is
Statue | Dues | In Lakh) relates Pending
Custom Demand was Rs
Excise | Service | 178.65 Lakh and | Financial Year Hon'ble Custom
and Tax Rs 187.50 Lakh | 2001-2002 Pauiigans Beriine
5 Tax Appellant
Service has already been | to Teibunal,  Mew
Tax Act paid under | 2004-2005 Delhi (The matter
protest ' is sub-judice)

According to the information and explanations given to us, the company
has paid all undisputed dues of excise duty.
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The Company has not defaulted in repayment of loans or borrowing to
a financial institution, bank, government or dues to debenture holders.

Since the company has not raised monies by way of initial public offer
or further public offer (including debt instruments) and term loan
during the year, hence this clause is not applicable.

To the best of our knowledge and according to the information and
explanations given to us, no material fraud on or by the Company has
been noticed or reported during the course of our audit.

The Company has paid the managerial remuneration accordance with
the requisite approvals mandated by the provisions of section 197 read
with Schedule V to the Companies Act.

Since the company is not a Nidhi Company hence, this clause is not
applicable.

The Company has disclosed all transactions with the related parties in
compliance with section 177 and 188 of the Companies Act, 2013 and all
the details in the Standalone Financial Statements etc., as required by
the applicable accounting standards.

The Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the

year.

The Company has not entered any non cash transaction with directors
or person connected with him.

The Company is not a Non Banking Finance Company which is
required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934. Hence, this point is not applicable.

For Kumar Piyush & Co.
Firm Registration No.: 005120N

Chartered Accountants

Virendra Kumar Goel
Partner

Membership No.: 083705
Place: New Delhi

UDIN: 22083705AAAAA)8378
Date: 27-11-2021
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’'S REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls under Clause (i) of sub section 3 of
Section 143, of The Companies Act, 2013 (“the Act”)

In conjunction with our audit of the Financial Statements of the Company as of and
for the year ended 31 March 2021, we have audited the internal financial controls
over financial reporting of GRAPHISADS PRIVATE LIMITED (‘the Company’),
as of that date.

Management’s Responsibility for Internal Financial Controls

The Respective Board of Director of the Company is responsible for establishing
and maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company’s internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued
by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

C-5, LGF, Lajpat Nagar - 111, New Delhi - 110 024
7. 29830208, 29830220, 41683403, 9312940592, Email-virendradel@gmail.com




Kumar szush & Co

~ CHARTLERED ACCOUNT R

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’'s judgment,
including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls

system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company’s internal
financial control over financial reporting includes these policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company’s assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over f{inancial
reporting, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.
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Opinion

In our opinion, the Company, have in, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2021,
based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For Kumar Piyush & Co.
Firm Regish’ation No.: 005120N
Chartered Accountants

Virendra Kumar Goel
Partner

Membership No.: 083705
Place: New Delhi

UDIN: 22083705AAAAAJ8378
Date: 27-11-2021
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GRAPHISADS PRIVATE LIMITED

4/24A , A BHOUSE , ASAF ALI ROAD, NEW DELHI -110 002

CIN :U35999DL1987PTC029334

BALANCE SHEET AS AT MARCH 31, 2021

As at As at
PARTICULARS Note Nai -~ yroh 31 2021 March 31,2020
I. EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 1A 1,92,35,000.00 1,92,35,000.00
(b Reserves and Surplus 2 28,17,96,608.86 27.78,77,094.29
(2) Non-Current Liabilities
(a) Long-term borrowings 3 12,92,45,665.10 13,56,91,805.38
(b) Long term liabilties 4 95,78,350.04 54,36,532.00
(c) Deferred Tax Liability (Net) 5 58,11,244.91 58,11,244.91
(3) Current Liabilities
(a) Short-term Borrowings 6 20,83,29,705.89 17,94,83,718.83
(b) Trade Pavables 7 12,85,85,822.30 14,52,05,690.00
(c) Other Current Liabilties 8 6,24,96,866.11 2,70,96,067.52
(d) Short-term provisions 9 2 39,50,019.38
TOTAL 84,50,79,263.21 79,97,87,172.31
II. ASSETS
(1) Noi - current assets
(a) Fixed Assets
(i) Tangible Assets 10 20,38,24,352.43 21,32,74,311.88
(1) Intangible Assets 11 31,06,913.45 9,54,797.72
(2) Non Current Investments
(a) Other Non Current Investments 12 50,00,000.00 56,35,000.00
(b) Long term Loans and advances 13 8,56,63,178.00 7,21,95,109.00
{c) Inventory 14 5,53,96,789.68 2,99,64,301.69
(d) Trade Receivables 15 35,01,93,600.49 32,99,17,154.49
(e) Cash and Cash Equivalents 16 5,10,81,937.58 2,73,37,012.88
(f) Short term Loans and Advances 17 9,08,12,491.58 12,05,09,484.65
TOTAL 84,50,79,263.21 79,97,87,172.31
1 -

SIGNIFICANT ACCOUNTING POLICY

The accompanying notes to accounts are integral part of Financial Statenients

As per our report of even date attached
For Kumar Piyush & Co.
Chartered Accountants

Firm Registration No.: 005120N

v

Virendra Kumar Goel
Partner

Membership Number: 083705
UDIN: 22083705AAAAA]J8378

FRN : 0 5120N o
New Dehhi /' &

Place: New Delhi
Date: 27-11-2021

For and on behalf of the Board of Directors of
Messr. GRAPHISADS PRIVATE LIMITED

Wb
Mukesh Kumar Gupta

Director
DIN: 00093322

Alok
Direc
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GRAPHISADS PRIVATE LIMITED
4/24A , A B HOUSE , ASAF ALI ROAD, NEW DELHI -110 002
CIN :U35999D1L1987PTC029334

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2021

Note | For the year ended For the vear ended
FARTICULARS A March 31, 2021 March 31, 2020
Revenue
L Revenue [rom Operations (DL} 18 27,56,58,343.85 58,99,93,242.08
Revenue from Operations (UP) 54,47 400.00 -
IT. Other Income 19 1,76,06,168.57 98,41,807.97
ll.  Total Revenue (I+II) 29,87,11,912.42 59,98,35,050.05
IV. Expenses
V. Operating Expenses 20 24,09,09,365.82 48,01,60.600.60
VL Change in Inventorv 21 (2,54,32,487.99) (1,57.75.084.63)
VI, Emplovee Benefits Expenses 22 2,48,00,039.80 4,15,06,571.70
VIL Finance cost 23 2,00,48,885.47 2,49,21,002.79
VL, Other Expenses 24 2,20,92,549.80 5,25,31,094.65
IX. Depreciation & Amortisation Expenses 1,08,98,360.33 1,10,27,594 51
X.  Total Expenses 29,33,16,713.23 59,43,71,779.62
Profit before Tax and Exceptional items 53,95,199.19 54,63,270.43
Exceptional items - -
Prior Period Expenses/Depreciation 11,66,517.00 9,45,701.67
Profit from ordinary activities before tax 42,28,682.19 45,17,568.76
Tax expenses
Current Tax - 39,50,019.38
Deferred Tax - 10,36,932.00
Net Profit for the period/year 42,28,682.19 16,04,481.38
Number of Equity Shares 1,92,350 1,92,350
Earnings Per Equity Share
(1) Basic 21.98 8.34
(2) Diluted 21,98 8.34
SIGNIFICANT ACCOUNTING POLICY 1
The accompanying notes to accounts are integral part of Financial Statements

As per our report of even date attached
For Kumar Piyush & Co.
Chartered Accountants

Firm Registration No.: 005120 /‘
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irendra Kumar Goel
Partner

Membership Number: 083705
UDIN: 22083705AAAAA]J8378

Place: New Delhi
Date: 27-11-2021

For and on behalf of the Board of Directors of
Messr. GRAPHISADS PRIVATE LIMITED
(-

Mukesh Kumar Gupta
Director
DIN: 00093322
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GRAPHISADS PRIVATE LIMITED

4/24A , ABHOUSE, ASAF ALI ROAD, NEW DELHI -110 002

Summary of significant accounting policies and other explanatory informations to the financial statements for the year ended March 31,2021

(All amounts in rupees, unless otherwise stated)

Note 1A Share Capital

PARTICULARS As at March 31,2021 As at March 31,2020
Number | Amount (in Rs. ) Number Amount (in Rs. )
Authorised
200,000 (200,000} (Equity Shares of Rs.100/- each 2,00,000 2,00,00,000.00 200,000 2,00,00,000.00
2,00,000 2,00,00,000.00 2,00,000 2,00,00,000.00
Issued, Subscribed and Paid-up
1,92,350 (192350) Eguity Shares of Rs.100/- each fully paid up. 1,92,350 1,92,35,000.00 1,92,350 1,92,35,000.00
1,92,350 1,92,35,000.00 1,92,350 1,92,35,000.00
Susbscribed and Paid Up
Equitv Shares of Rs, 100/ - each fully paid un 1,952,350 1,92,35,000.00 1,92,350 1,92,35,000.00
1,92,350 1,92,35,000.00 1,92,350 1,92,35,000.00

a) Terms and rights attached to equity shares :

The Company has only one class of equity share having a par value of Rs.10 per share. Accordingly all equity shares rank
equally with regard to dividends and share in the Company’s residual assets. The equity shares are entitled to receive
dividend as declared from time to time. Dividends are paid in Indian Rupees. Dividend proposed by the board of directors, if
any, is subject to the approval of the shareholders at the General Meeting, except in the case of interim dividend. In the event
of liquidation of Companies, the holders of equity shares will be entitled to receive remaining assets of the Company, after
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the

b) The Company has not issued bonus shares, not issued shares for consideration other than cash and has not bought
back shares during the period of five years immediately preceding the reporting date

¢) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

Z Equity Shares
Particulars Number Amount
Shares outstanding at the beginning of the year 1,92,350 19,23,500.00
Shares Issued during the vear - =
Shares bought back during the yvear - -
Shares outstanding at the end of the year 1,92,350 19,23,500.00
(d) Shareholders holding more than 5 % of equitv share capital :
Name of Shareholder As at 31 March 2021 As at 31 March 2020
No. of % of Holding No. of Shares | % of Holding
Shares held held

Mr. Mukesh Gupta 1,13,400 58.96% 1.13.400 58.96%
Mr. Alok Gupta 38.800 20.17% 38,800 20.17%
Mrs. Padma Gupta 37,150 19.31% 37150 19.31%
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GRAPHISADS PRIVATE LIMITED
4/24A , A B HOUSE , ASAF ALI ROAD, NEW DELHI -110 002

Summary of significant accounting policies and other explanatory informations to the financial statements for the year ended

March 31,2021
(All amounts in rupees, unless otherwise stated)

Note 2 Reserves and Surplus

(b) General Reserve
Opening Balance
Add: Amount transferred from surplus

p As at March 31,2021 | As at March 31,2020
Particulars
Amount Amount
(a) Security Premium Reserve 5,32,90,000.00 5,32,90,000.00

1,05,51,500.00

1,05,51,500.00

Closing Balance 1,05,51,500.00 1,05,51,500.00
(c) Surplus in statement of Profit and Loss

Balance brought forward from previous year 21,40,35,594 .29 21,30,81,263.99
Add: Profit for the year 42,28,682,19 16,04,481.38
Add: Income tax earlier years Refund = =
Less: Income tax earlier years Refund - (32,606.80)
Less: Income tax earlier years Demand - (8,01,854.00)
Less : other Adjustments (3,09,167.62) 1,84,309.72
Net Surplus 21,79,55,108.86 21,40,35,594.29
Total (a+b+c) 28,17,96,608.86 275782775094.29
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GRAPHISADS PRIVATE LIMITED
4/24A , A BHOUSE, ASAF ALI ROAD, NEW DELHI -110 002

Summary of significant accounting policies and other explanatory informations to the financial statements for the year

ended March 31,2021
(All amounts in rupees, unless otherwise stated)

Note 3 Long Term Brrowings

; As at March 31,2021 As at March 31,2020
Particulars
e Amount Amount
Secured Loans
a) Vehicle Loans
-HDFC Bank 30,68,034.46 51,63,987.89
(Vehicle loans are secured by way of hypothecation of vehicle
accquired out of the loan proceeds)
b) Housing Loans
-ICICI Bank 1,34,00,000.00 1,34,00,000.00
-Deutsche Bank 11,12,77,630.64 11,56,27,817.49
(Housing loans are secured by way of hypothecation of house
accquired out of the loan proceeds)
Unsecured Loans
Sadhana Foundation 15,00,000.00 15,00,000.00
12,92,45,665.10 13,56,91,805.38
Note 4 Long Term Liabilities
Pastizal As at March 31,2021 As at March 31,2020
Lurtieulars Amount Amount
Trade Payables:
Others: 95,78,350.04 54,36,532.00
95,78,350.04 54,36,532.00

Note 5 Deffered tax Liabilities

Parblediare As at March 31,2021 As at March 31,2020
T Amount Amount
Opening Balance 58,11,244.91 68,48,176.91
Add: Transferred from P& L a/c - (10,36,932.00)
58,11,244 91 58,11,244.91

Sy
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GRAPHISADS PRIVATE LIMITED
4/24A , A B HOUSE , ASAF ALI ROAD, NEW DELHI -110 002

Summary of significant accounting policies and other explanatory informations to the financial statements for the year ended

March 31,2021
(All amounts in rupees, unless otherwise stated)

Note 12

Note 13

Note 14

Note 15

Note 16

Note 17

Non Current Investments

Particulars As at March 31,2021 | As at March 31,2020
et Amount Amount
Investment in -;
Shares of Subsidiary
Spike Advertising Private Limited 50,00,000.00 50,00,000.00
Clean India Ventures Private Limited - 6,35,000.00
50,00,000,00 56,35,000.00
(Inoestment in Mutual fund is considered on Market Valoe wihich
is less than the lastorical valee of the investinent.)

Long Term Loans & Advances

Eartigilam As at March 31,2021 | As at March 31,2020
eI Amount Amount
(Unsecured, considered good unless stated otherwise)
Earnest Money / Security Deposit 2,35,63,464.00 2,21,44,790.00
Advance Against Property 6,20,99,714.00 5,00,30,319.00
8,56,63,178.00 7,21,95,109.00
Inventory
Pasttatiaie AsatMarch 31,2021 | As at March 31,2020
ey Amount Amount
Stock in Trade 3,74,36,957.00 1,71,15,781.69
Work In Progress 1,79,59,832.68 1,28,48,520.00
5,53,96,759.68 2,99,64,301.69
Trade Receivables
Pariiciilars As at March 31,2021 | As at March 31,2020
P swTeT Amount Amount
15. Trade Receivables
{Unsecured, considered good unless stated otherwise)
Exceeding six months:
Considered Good 2,66,231.00 13,40,30,012.00
Considered Doubtful 7,47,05,245.00 7,04,44,137.22
7,49,71,476.00 20,44,74,149.22
Others
Considered Good 27,52,22,124 49 12,54,43,005.27
35,01,93,600.49 32,99,17,154.49
Cash & Cash Equivalents
Pirtimulae As at March 31,2021 | As at March 31,2020
S B P Amount Amount
1.) Balances with Banks:
On Current accounts 1,73,18,771.94 8,43,395,95
On Deposits 2,63,19,323.64 2,29,06,958.44
2.)Cash In Hand 74,43,842.00 35,86,658.49
5,10,81,937.58 2,73,37,012.88
Short Term Loans & Advances
' A ~|_As at March 31,2021 | As at March 31,2020
Particulars e p———— e :
B e ~Amount Amount
Earnest Money / Security Deposit 50,00,000,00 50,00,000.00
Cheques deposited but not cleared 10,95,276.00 -
TDS Receivables 58,09,023.50 1,43,16,325.00
TDS on GST 4,59,731.00 2,94,436.20
GST Input 21,28,244.62 -
Income Tax Refund Receivable 14,09,591,00 2,62,31,708,00
Interest Accured on Fixed Deposit 42,09,989.48 40,07,053.69
Accrued incentive 95,00,000.00 95,00,000.00
License Fee Receivable 153,83,249.00 -
Prepaid Expenses 37,99,104.00 40,04,957.29
Advances to employees 19,35,757.00 12,02,362.00
Other Loans & advances 1,29,61,049,10 1,19,51,075.47
Imprest Account 5,03,046.00 10,19,364.00
Deposit with GST Department (Penalty ) 61,706.00 17,820.00
Deposit with Service Tax Department 1,47,49,752.00 1,47,49,752.00
Advances for Purchase/ Expenses 4,50,000.00 94,23,706.00
Advance to suppliers %,5‘1‘56,9?2 88 1,87,90,925.00
Ll al II:DE,M,E!EF




GRAPHISADS PRIVATE LIMITED

4/24A , A B HOUSE, ASAF ALI ROAD, NEW DELHI -110 002

Summary of significant accounting policies and other explanatory informations to the financial statements for the year ended March 31,202

{All amounts in rupees, unless otherwise stated)

Note 18

Note 19

Revenue from operations

For the year ended March For the year ended March
Particulars 31,2021 31,2020
Amount Amount
Advertisement receipts (DL) 28,65,27,036.85 64,59,91,524.08
Designing & Production - 66,01,961.00
28,65,27,036.85 65,25,93,485.08
Less:Trade Discount (66,51,492.00) (4,36,75,500,00)
Less:Treaty Sales (42,17,201.00) (1,89,24,743.00)
27,56,58,343.85 58,99,93,242.08
Advertisement receipts (UP) 54,47,400.00 -
54,47,400.00 -
Total 28,11,05,743.85 58,99,93,242.08
Other Income
For the year ended March For the year ended March
Particulars 31,2021 31,2020
Amount Amount
Interest Received on FDR 14,08,160.60 37,93,589.10
Interest from Income Tax Refund 19,42,869.00 -
Interest Received - Others 2,03,500.00 14,86,109.05
Miscellaneous Income 1,35,52,860.97 42,61,875.12
Scrap Sales 50,000.00 -
Miscellaneous Balance Written off 1,48,778.00 234.70
Rental Income 3,00,000.00 3,00,000.00
1,76,06,168.57 98,41,807.97

v Wy

S

e AR L ST -



GRAPHISADS PRIVATE LIMITED
4/24A . A B HOUSE . ASAF ALI ROAD. NEW DELHI -110 002

Summary of significant accounting policies and other explanatory informations to the financial stalements for the year

ended March 31,2021
(Al amounts in rapees, unless otherwise stated)

Mole 20 Oyperaling Expenses
Far the year ended | For the year ended
Particulars March 31,2021 March 31,2020
Amount Amoumt
Cost of Advertiserment 18,99,59,074 85 42,00,92.853.78
License fee 1 104,05,217.00 1,14,48,733.00
Outdoot media display charges 4.71.46,382 .83 6,31,71,804.20
Froduction Expenses 1,50,033.14 43,71,862.53
34,77,81,607.62 39,50,85,343.60
Less: Trade Discount (28, 50,04.1.00) -
Less:Treaty Purchases (40,22, 2011.00) {1,89,24,743.00)
24,0919, 365.82 48,101, A, IR
Note 21 Change in Inventory
For the year ended | For the year ended
Tarticulars March 31,2021 March 31,2020
Amount Amount
Opening Stock 2,99,64.301.69 1.41,69.217.06
Closing Stock- Finished (2,74,36,957.00) (1,71,15,781.69)
Closing Stock- WIP 1,79,59.832. 58, 1,28,48,520.00)
[2.54,32.457.99) 1.57.75,084.67)
Nole 22 Employer Benefil Expenses
) For the year ended | For the year ended
Parliculars March 31,2021 March 31,2020
Amount Amount
Salaries and Wages & Allowances 2,05,02,324.80 3,68,31,830.00
Directers Remuneration 21,75,277.00 -
Bonus - 6,15,750.00
Contribution to Frovident Fund 9,90,293.00 17,61,342.00
Contribution 1o ESI 1,65,313,00 2,30,341.00
Gratuity 7.531,640.00 £,85,231.00
Staff Welfare expenses 215,183.00 13,82.077.70
245,00,035.90 4,1&""'%62'51'.‘771”
Note 23 Finance Cost
Forthe year ended | For the year ended
Particulars March 31,2021 March 31,2020
Amount Amount
Eank Charges 7.24,928.08 4,90,050.35
Processing Fees 441,665,060 12,13,036.28
Irterest Expenses 1,8882,202.33 %3; 17.916.16
3.00.48.885.47 A5,21,002.79
Note 24 Other Ixpenses
For the year ended | For the year ended
Particulars March 31,2021 March 31,2020
Amount Amount
Audit fees 6,25,000.00 6.,00,000.00
Business Pramation 19,60,598.41 36,33,636.53
Adnvnistrative and other expenses ( Annexure) 1,95,06,951.39 482,97 458,12
2,20, 92,549 40 szs_ﬁfﬁﬁ“
Admini: ive and other exp s { Annexura)
For the year ended | For the year ended
Particulars March 31,2021 March 31,2020
Anmount Amount
Accreditation Charges 4,000, 00 12,000.00
Advertisement Expenses E,000.00 21000.00
Balances Written off ¢ } 1,43,287.% 53,950.34
Bact Debts Written off (c ) 3,97,544.00 20,15,377.74
Books and Periodicals £043.00 38,529.00
Business Support 1.70,000.00 T0,00,000.00
Commission and Brokerape 11,68,808.00 12,18,664.00
Computer Repairs and Maimlenance 132,306, 27 71,009.24
Conference, Sermnar and Traning E5,440.00 200, 000,00
Consultancy Charges - 14,69, 400,00
Convevance 3,72,845.00 6,13,402.00
Courier Expenses 34,688.30 4,309.75
Digitzl Media Expenses - 27,063.06
Diwali and Festival Expenses 3,37 381.00 1,25,292.00
Donation 7,231.00 30,200.00
Electricity Charges 16,40,758.64 14,20,976.60
Filing Fees 1,200.00 17,200.00
Cartage & Transportation 1.56,797.00 13,635.00
Ceneralor Running Expensas - 11,127.00
GHT unclaimed 237.412.14 227652478
GST Valuntary pavimenl 10,852.00 4.832.00
Insurance Expenses 5,63,400.75 5,33,494.91
Interest on delay payment of TDS 1,58,890.00 5,10,502.00
Internship & Training 6,60,800.00 -
Interest Paid on GST - 4,766.00
Interest paid to others 7,37, 368.00 2,691.00
Labour Cess - 1,36,790.00
Late Fee an GST 21,900.00 ,200.00
Legal and Frofessional Charges 25,000.00 12.02,300.00
Loss on Sale of Flat - 24,54,524.00
Loss on Sale of Fixed Asset = 223213
Membership and Subscription Fee 3,39,385.00 4,56,815.00
Miscellaneous Expenses 4,22,030.65 13,56,585.44
(Hfice Rent 17,61,224.00 39,15,076.00
Paostage 4,939.00 B,717.00
Printing and Stationery 1,98,206.34 6,48,013.50
Professional Charges 29,30,949.00 1,67,04,680.00
Rates and Taxes 5191.00 10,118.00
Rent - Tempo 5,29, 150,00 6,80, 200,00
Repair and Maintenance 5,67, 753.86 4,77,862,90
Telephone Expenses 5,36,570.85 4,77,395.95
Tender / Empanelment / Registration Fee 1,91,036.00 2.23,809.02
Travelling Expenses 4,96,906,49 33,93410.16
Vehicle Running and Maintenance Exp, 8,92,965.57 18,50,946.85
Water Charpes 1,83,685.00 4,52,003.75
Webhosting Charges . 1,31,186.00
Website Charges 3,30,691.59 a
1,95,06,051.39 1529745812
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GRAPHISADS PRIVATE LIMITED
Previous Year ended : March 31, 2021
Assessement Year :2021-22

ANNEXURE - II (SEE CLAUSE 18(a, b, ¢, e, f)) TO AND FORMING PART OF
TAX AUDIT REPORT FOR THE YEAR ENDED MARCH 31, 2021

SCHEDULE OF FIXED ASSETS AS PER THE INCOME TAX ACT, 1961 AS AT March 31, 2021

W.D.V. Additions o WD.V.
Particulars Rate as at more than six less than six Deletion AL Depreciation as at
April 01, 2020 month month during the year | March 31, 2021
(Rs.) (Rs.) (Rs.) (Rs.) (Rs.) (Rs.) (Rs.)
Plant and Machinery 15%| 13,24,264.26 - 13,24,264.26 1,98,639.64 11,25,624.62
‘ehicles 15%| 1,61,58,746.79 - 1,61,58,746.79 24.23,812.02 | 1,37,34,934.77
1,74,83,011.05 - - - 1,74,83,011.05 26,22,451.66 | 1,48,60,559,30
Computers 40% 6,38,462.63 2,49,298.32 8,87.760.95 3,05,244.72 5,82,516.23
Computer Software 40% 2,40,931.13 26,75,920.00 1,30,983.05 30,47,834.18 11,92,937.06 18,54,897.12
8,79,393.76 26,75,920.00 3,80,281.37 39,35,595.13 14,98 181.78 24,37,413.35
Furniture and Fixture 10%| 27,40,567.42 1,46,200.00 28,86,767 42 2,81,366.74 26,05,400.65
Office Equipments 10%| 3531,703.20 31,088.14 3,67,027.10 39,29,818.44 3,74,630.49 35,55,187.95
Electric Fitting and Equipments 10% 3,66,625.38 - 3,66,628.38 36,662 84 3,29,965.54
66,38,899.00 31.088.14 513,227.10 71,83,214.24 6,92,660.07 64,50,554.17
Building ( Panchsheel Enclave 5%| 6,71,51,773.78 - 6,71,51,773.78 33,57,588.69 | 6,37,94,185.10
Building ( Panchsheel Enclave
Transfer from WIP on 25.06.2015 5%| 7816,411.67 - - 7816,411.67 3,90,820.58 74,25,591.09
7,49,68,185.46 - - 7,49,68,185.46 37,48409.27 | 7,12,19,776.19
Plot Pushpanjali Meadows - 370 - 2,57,61,000.00 - 2,57,61,000.00 - 2,57,61,000.00
Land ( Panchsheel Enclave) - 4,80,30,259.00 - - 4,80,30,259.00 - 4,80,30,259.00
WIP ( Shalimar Bagh) - 88,31,285.13 - - - 88,31,285.13 - 88,31,285.13
Intangible assets
Street Furniture in media 25% 2,08,85,057 2,08,85,057 52,271,264 1,56,63,793
Total 17,77,16,090 27,07,008.14 §,93,508.47 - 18,13,16,607 1,37,82,967 16,75,33,640
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